DEED OF MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THIS AGREEMENT executed by and between:
NESTOR M. LIM, Filipino, of legal age, single and residing at B7 L50 Ivory Crest Village, Salitran II, Dasmariñas Cavite, hereinafter referred to as the MORTGAGEE.

- and –

NAME OF CLIENT/COMPANY, a corporation duly organized and existing under and by virtue of the laws of the Philippines, with principal address at Addess of Client, represented in this act by Attorney-in-Fact, hereinafter referred to as the MORTGAGOR
WITNESSETH:

That the MORTGAGOR is indebted unto the MORTGAGEE in the sum of amount in words (PhP 99,999,999.99), Philippine Currency, receipt whereof is hereby acknowledged and confessed, payable within a period of number in words (99,999.99) months/years, with interest at the rate of percentage in words (999.99%) per centum per annum, compounded monthly;
That the said indebtedness shall be paid in accordance with the following terms without any need of any demand:
terms of payment
That for and in consideration of the said indebtedness, the MORTGAGOR does hereby convey and deliver by way of MORTGAGE unto the said MORTGAGEE and the latter’s heirs and assigns, the following:
Description of property/item
That in case of default, the MORTGAGEE shall have the right to make the entire debt immediately demandable and such default shall be penalized by an additional interest rate of percentage in words (999.99%) per centum per annum, compounded monthly over and above that of the basic interest rate aforementioned, without prejudice to the right of the MORTGAGEE to foreclose the mortgage and pursue legal remedy;
PROVIDED, HOWEVER, that should the MORTGAGOR duly pay or cause to be paid unto the MORTGAGEE, or his heirs and assigns, the aforementioned indebtedness, together with the agreed interest and, if applicable, penalties thereon, within the agreed term, then this MORTGAGE shall be discharged, and rendered of no force and effect, otherwise, it shall subsist and be subject to foreclosure in the manner and form provided by law;
Miscellaneous Sections
IN WITNESS WHEREOF, both the MORTGAGOR and the MORTGAGEE have hereunto set my hand this xth day of January, 1901, at Makati City, Philippines.

Name of Morgagor
MORTGAGOR
Name of Morgagee
MORTGAGEE

WITH MY MARITAL CONSENT:

SPOUSE'S NAME

SPOUSE



SIGNED IN THE PRESENCE OF:

Witness 1
Witness 2
ACKNOWLEDGMENT

REPUBLIC OF THE PHILIPPINES
)

CITY/PROVINCE OF X
)  SS.

Municipality of x
)

BEFORE ME, a Notary Public for and in the Province/City of Name Of City/Province, this xth day of Month, 9999, personally came and appeared the following persons with their corresponding Community Tax Certificates:  

	NAMES
	COMM. TAX. CERT. NO.
	DATE/PLACE ISSUED

	Client Company
	     
	     

	Nestor M. Lim
	     
	     

	Attorney-in-Fact
	     
	     

	     
	     
	     

	     
	     
	     


known to me and to me known to be the same persons who executed the foregoing instrument and acknowledged before me that the same is their free and voluntary act and deed, and that of the corporation they represent.

WITNESS MY HAND AND NOTARIAL SEAL

Notary Public
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