ACKNOWLEDGMENT OF DEBT
KNOW ALL MEN BY THESE PRESENTS:

I/WE, name, of legal age, residence of, single/married to ..., witnessth:
1. That I/we are jointly and solidarily indebted with the sum of amount in words (PhP 9,999,999.99), Philippine Currency, to name of creditor, also of legal age, single/married to ... with residence at address;
2. That I/we shall pay the sum of amount in words (PhP 9,999,999.99), Philippine Currency unto the said name of creditor within a period of number in words (9,999) months/years from the execution hereof, with interest at the rate of rate in words (999.99%) per centum per annum, compounded monthly;
3. That the installment or payment shall be due and made once a month without any need of demand;
4. That in case of default in the installment or payment, an additional interest of rate in words (999.99%) per centum per annum, compounded monthly shall be added on top of the interest rate mentioned in paragraph 2 above, without prejudice to the right of the creditor to pursue legal remedy;
5. That any default shall allow the creditor to immediately demand payment of the entire indebtedness plus any interest accrued thereon;
6. In case of extraordinary deflation, the provisions of Article 1250 of the Civil Code of the Philippines do not apply;
7. In case of war, insurrection, or rebellion, the creditor shall not be obligated to accept payments, in which case the payment shall not be subjected to additional interest stipulated in paragraph 4 hereof;
8. In case any of the provisions of this document is deemed illegal or unenforceable by a competent authority, the validity, legality, and enforceability of the remaining provisions contained herein shall not in any way be affected or impaired thereby;

Miscellaneous Sections
IN WITNESS WHEREOF, we have hereunto affixed our signatures this xth day of January, 1950 at Makati City, Philippines.

	Name
	Signature

	     
	

	
	


WITNESSES:

	Name
	Signature

	     
	

	
	


SUBSCRIBED AND SWORN to before me, a Notary Public for and in the Province/City of Name Of City/Province, this xth day of Month, 9999, personally came and appeared the following persons with their corresponding Community Tax Certificates:  

	NAMES
	COMM. TAX. CERT. NO.
	DATE/PLACE ISSUED

	Nestor M. Lim 
	     
	     

	Name of Debtor
	     
	     

	Name of Debtor
	     
	     

	     
	     
	     

	     
	     
	     


known to me and to me known to be the same persons who executed the foregoing instrument and acknowledged before me that the same is their free and voluntary act and deed, and that of the corporation they represent.

WITNESS MY HAND AND NOTARIAL SEAL

Notary Public
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