SOFTWARE DEVELOPMENT PROJECT CONTRACT

KNOW ALL MEN BY THESE PRESENTS:

This PROJECT CONTRACT made and entered into, by and between:

Name, Filipino, of legal age, single/married and residing at Address, hereinafter referred to as the CONTRACTOR.

- and –

NAME OF CLIENT COMPANY, a corporation duly organized and existing under and by virtue of the laws of the Philippines, with principal address at Address of Client Company, represented in this act by Attorney-In-Fact, hereinafter referred to as the COMPANY

WITNESSETH, THAT:

WHEREAS, the following operational definitions shall be the context for some technical terms described herein:
· Definitions
WHEREAS, the CONTRACTOR is offering a software/systems development service whose deliverables are described as follows:

DESCRIPTIVE TITLE OF PROJECT
hereinafter referred to as the PROJECT

Project Details
WHEREAS, the COMPANY shall provide for a written specification containing all information necessary for the PROJECT to be completed, wherein such specifications, once agreed upon by both parties, cannot be subjected to alteration without the written consent and approval of the CONTRACTOR;

WHEREAS, any time table or schedule agreed upon signifying the duration of the PROJECT shall commence on or after the complete written specification has been communicated to and acknowledged by the CONTRACTOR;
WHEREAS, the CONTRACTOR has the privileged option to refuse or deny the incorporation of any additions or changes to the agreed upon specifications once the count down to the time table or schedule has commenced unless supported by a supplementary agreement between the CONTRACTOR and the COMPANY;
WHEREAS, the following items outline the detailed requirements of the COMPANY in so far as the PROJECT is concerned and the scope of obligation of the CONTRACTOR is thereby limited as such:

· List of Requirements
WHEREAS, the CONTRACTOR offered to deliver and the COMPANY agreed to accept the PROJECT, subject to the terms and conditions set forth herein.

WHEREAS, the CONTRACTOR shall deliver the PROJECT within a period of time as agreed upon by both parties beforehand;

WHEREAS, the PROJECT shall consists of the following:

· List of Deliverables
WHEREAS, certain items shall not be part of the PROJECT and shall be the responsibility of the COMPANY to provide, which include, but is not limited to, the following:

· List of Limitations or Exceptions
WHEREAS, the CONTRACTOR grants the COMPANY exclusive use of the PROJECT or any components or parts thereof, including rights to copy, publish, display, download, distribute, transmit, mirror, cache, or make available to the world wide web;  

WHEREAS, the COMPANY agrees not to sell, transfer, or convey the rights to modify the PROJECT or any components or parts thereof to any other person, group of persons, or organization external to or does not belong or form part of the COMPANY without the written approval and consent from the CONTRACTOR;

WHEREAS, the COMPANY agrees not to grant the right to use of the PROJECT or any components or parts thereof to any other person, group of persons, or organization external to or does not belong or form part of the COMPANY without the written approval and consent from the CONTRACTOR;

WHEREAS, intellectual property rights to the PROJECT and/or any components or parts thereof shall still belong to the CONTRACTOR notwithstanding the provisions of this document;

WHEREAS, in case of any breach of this document on the part of the COMPANY, the CONTRACTOR shall have the option to delay the execution of or terminate this contract without prejudice against the right of CONTRACTOR to claim for damages. 

WHEREAS, in case of default on the part of the CONTRACTOR, the liability of said CONTRACTOR shall be limited to the amount to be paid as contract price;

WHEREAS, both parties agree that any classified or damaging information obtained from each other shall be treated with utmost confidentiality and proper prudence shall be employed in order to safeguard such information from disseminating to third parties;

WHEREAS, the COMPANY agrees not alter, change, disassemble, decompile, or modify the state of the PROJECT unless a written permission is secured from the CONTRACTOR, otherwise, any warranty of support as stated by CONTRACTOR, if any, shall be voided;
WHEREAS, no waiver or alteration to the provisions set forth herein shall be binding unless it is in writing and signed by the party making the waiver;

WHEREAS, if any provisions of this document shall be construed to be illegal or invalid, they shall not affect the legality, validity, and enforceability of the other provisions of this document; the illegal or invalid provision shall be deleted from this document and no longer incorporated herein but all other provisions of this document shall continue;

WHEREAS, in case premature termination of this obligation is made by either party, the COMPANY agrees to expunge all copies of the PROJECT in any form from any storage device owned by the COMPANY;

WHEREAS, both parties expressly agree that this document shall not give rise to any third party being a beneficiary or being entitled to any rights whatsoever;

WHEREAS, the penalty for any delay in payment of the service price or any other payable incurred by the COMPANY to the CONTRACTOR shall be fixed at THIRTY SIX PERCENT (36%) PER ANNUM;

Additional Sections
NOW, THEREFORE, for and in consideration of the contract price of Contract Price in Words (Php 999,999,999.99), Philippine Currency, payable by the COMPANY to the CONTRACTOR, without need of any demand, in the manner prescribed as follows:

· Outline the terms of payment
the CONTRACTOR do hereby agrees to deliver the PROJECT and grant all the rights and privileges set forth herein unto the COMPANY, who in turn accepts the said PROJECT, subject to the above provisions, contract price, and terms of payment.  

IN WITNESS WHEREOF, the parties hereto have set their hands this xxth day of Month, in the year of our Lord, Two Thousand and Four at Makati City, Philippines.

Client Company
Name
COMPANY
CONTRACTOR

TIN No. 999-999-999
TIN No.:_214-473-430_
By:

Attorney-in-Fact
TIN No. 999-999-999
ACKNOWLEDGMENT

REPUBLIC OF THE PHILIPPINES 
)

CITY OF MAKATI



) S.S.

BEFORE ME, a Notary Public in and for the City of Makati, this __________________ personally appeared the following persons with their corresponding Community Tax Certificates:

	NAMES
	COMM. TAX. CERT. NO.
	DATE/PLACE ISSUED

	Client Company
	     
	     

	Contractor
	     
	     

	Attorney-in-Fact
	     
	     

	     
	     
	     

	     
	     
	     


known to me and to me known to be the same persons who executed the foregoing instrument and acknowledged before me that the same is their free and voluntary act and deed, and that of the corporation they represent.

WITNESS MY HAND AND NOTARIAL SEAL

Notary Public
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