CONTRACT OF LEASE
KNOW ALL MEN BY THESE PRESENTS:
This AGREEMENT, made and entered into, by and between name of lessor, of legal age, single/married to X and a resident of address of lessor herein known as the LESSOR, and name of lessee also of legal age, single/married to X, and a resident of address of lessee, hereinafter known as the LESSEE,
- WITNESSETH -

1. That the LESSOR hereby agrees to lease unto the LESSEE the following:
Description
in consideration of the monthly rental of amount in words (PhP 999,999,999.00), Philippine Currency, to be paid by the LESSEE in advance, within the first five (5) days of each month;
2. That the LESSEE shall pay for, and defray at his own expense, the consumption of water, electric light, telephone, and other services in the leased premises;
3. That the LESSEE shall not make or cause to be made any improvement in the premises without prior written consent of the LESSOR, it being understood that such improvement in the premises shall be at the sole expense of the LESSEE;
4. That the LESSEE shall not directly or indirectly sublease, assign, or transfer his right under this Contract to a third party or parties, without the consent in writing of the LESSOR;
5. That the term of this lease is one month commencing from January 1, 1950 and expiring one month after renewable by the LESSEE for another month upon consent of the LESSOR subject also to the provisions of this agreement;
6. That the LESSEE hereby expressly acknowledges that the leased premises are in good and tenantable condition and agrees to keep the same in such good and tenantable condition complying with all laws, ordinances and regulations of the Municipal, City, or National Government as regards the use, occupation and sanitation of the leased premises, and failure to comply shall be at the risk and expense of the LESSEE;
7. That in case of nonpayment of rental herein stipulated, or violation of any condition of this Contract, the lease shall be considered rescinded, and the LESSOR shall have the right to demand that the LESSEE vacate the premises;
8. That the failure of the LESSOR to insist upon a strict performance of any terms, conditions, and covenants hereof shall not be deemed a waiver on his part of the terms of the contract;
9. That any and all violations of the conditions o this Contract shall subject the guilty party to the payment of damages, aside from costs of suit and attorney’s fees;
10.
That in case of renewal, evidenced by the receipt representing the acceptance of the LESSOR of another rental payment from the LESSEE, the terms of this Contract shall again be enforced without the need to create another Contract 
Miscellaneous Sections
IN WITNESS WHEREOF, these presents are signed both by the LESSOR and the LESSEE, this xth day of January, 1901, at Makati City, Philippines.
Name of Lessor
Name of Lessee
(LESSOR)
(LESSEE)
SIGNED IN THE PRESENCE OF:

Witness 1
Witness 2
ACKNOWLEDGMENT

REPUBLIC OF THE PHILIPPINES
)

CITY/PROVINCE OF X
)  SS.

Municipality of x
)

BEFORE ME, a Notary Public for and in the Province/City of Name Of City/Province, this xth day of Month, 9999, personally came and appeared the following persons with their corresponding Community Tax Certificates:  

	NAMES
	COMM. TAX. CERT. NO.
	DATE/PLACE ISSUED

	Client Company
	     
	     

	Nestor M. Lim
	     
	     

	Attorney-in-Fact
	     
	     

	     
	     
	     

	     
	     
	     


known to me and to me known to be the same persons who executed the foregoing instrument and acknowledged before me that the same is their free and voluntary act and deed, and that of the corporation they represent.

WITNESS MY HAND AND NOTARIAL SEAL

Notary Public
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